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H PORTFOLIO PERFORMANCE

g RAV

Realisable Asset Value
2017

RM157.2bn

M11.9bn

(+8.2% p.a)

2016

RM145.3bn

2004-2017:

+RM106.3bn
\_ (+8.6% p.a?)

\

J

1. Based on unaudited numbers as of 31 December 2017
2. Compounded Annual Growth Rate CAGR

NWA
Net Worth Adjusted
2017

RM115.6bn

M13.4bn

(+13.2% p.a)

2016

RM102.1bn

-

2004-2017:

+RM82.3bn
(+9.6% p.a?)

Source: Bloomberg; Khazanah analysis
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H PORTFOLIO PERFORMANCE

DECOMPQOSITION OF PORTFOLIO NWA MOVEMENT NWA AGAINST FBMKLCI SINCE 14 MAY 2004

2017 Contribution (RM bn)
Index

350

6-| (13.2) W ) el

41 115.6
AT
Khazanah /\ ,4IMHVVJ
» Tops NWA /V\\U// _______________________________
_cont_rihutors 1OOJ¥|§;|\‘ZKLCI'\W/ Khazanah NWA is in
since Inception . line with FBMKLC|

14 MAY 2004 31 DECEMBER 2017

NWA
31 Dec
2017

Source: Bloomberg; Khazanah analysis
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H FINANCIAL PERFORMANCE

-
Profit Before Tax

2017

RM2.9bn

2016

RM1.6bn

Cumulative since 2004

RM28.0bn

-

\

J

1. Based on unaudited numbers as of 31 December 2017
Source: Khazanah analysis

-

\
Contribution to
Government / Shareholders

Dividends
+

Taxes

RM11.7bn
since 2004

(

Shareholders’ funds
2017

RM40.5bn

AN

X

2004

RM13.2bn




H INVESTMENTS & DIVESTMENTS

Investments Divestments

2017 2017

No. of No. of Proceeds

Transactions' Amount Transactions' RMG _4bn
14 rRM6.3bn 12 o

RM2.5bn
2004-2017 2004-2017

No. of No. of Proceeds

T ions! |

ransactions Amount Transactions' RM 59_2bn

175 RM87.9b Gain
) 102 rRM27.4bn

1. Number of discreet new investments Source: Khazanah analysis



H INVESTMENTS & DIVESTMENTS

SELECTED NEW INVESTMENTS IN 2017

GROUP

OoE

Europe’s leading used
car marketplace

Online to offline local
service platform

P

VIET THAI INTERNATIONAL
JOINT STOCK COMPANY

' sigfox

Internet-of-things
connectivity service

Inaugural investment in
Vietnam — consumer and
retail group

Telecommunications
infrastructure services
company

Source: Khazanah analysis



H INVESTMENTS & DIVESTMENTS

HARVESTING VALUE CREATED IN 2017

®

CHINA HUARONG

b CIMB Tech

Mahindra

connecting the dots

|PO on NYSE

Placement of
2.3% stake

Fully divested Fully divested

EM ALAYSIA
=AIRPORTS

velocioud

Placement of 3.5%
stake

Fully divested Partially divested

Source: Khazanah analysis



H INVESTMENTS & DIVESTMENTS

SECTORIAL EXPOSURE

MEDIA & COMMS 17.0% >
FINANCIAL SERVICES 16.9%

POWER 15.9%

¢ ¢

PROPERTY 9.0%
TRANSPORTATION & LOGISTICS 6.0%
INNOVATION & TECHNOLOGY 5.2%

INFRASTRUCTURE & CONSTRUCTION 3.4%
OTHERS 3.0%

J

S
.\ >
>

L2 B A

Source: Khazanah analysis

< LEISURE & TOURISM 2.2%

9 (CASH 2.2%
SUSTAINABLE DEVELOPMENT 1.2%

<€ (CONSUMER 0.8%

<€ AGRICULTURE 0.3%
<€ WELLNESS 0.1%
< EDUCATION 0.02%




INTERNATIONALISATION

RAV by domicile of companies

VIETNAM  ARRICA INDONESIA | ms EURDPE  NORTH AMERICA

01%  02%  02% 0.4% (INCL UK) A
0.6% | MIDDLE EAST
0.8%

TURKEY
0.8%
SINGAPORE INDIA
MALAYSIA 5.8% 1.5%
78.0% CHINA PHILIPPINES
1.0% 1.6%
CASH
2.2%

Domestic J & = 22 Foreign

1. An estimate of attributable value according to the countries where investee companies have operations

' =
Kuala .

AUSTRALIA MIDDLE EAST

* Present in 5 continents
« ] regional offices

»
’ Khazanah offices
JAPAM &

HKOREA

Investee companies

|

RAV by geographic exposure!

EUROPE
THAILAND (Incl UK)

cAMBoDlA  0.8% 08%7 0.8% geps
AFRICA  9,4% 0.9%
¥ JAPANY0.2% TR
v 0.1% ‘ 1.2%
VIETNAM | L
0.1% 3%
NORTH
AMERICA
1.5%

MALAYSIA
55.5%

INDONESIA 1.6%

2.0% INDIA
TURKEY 4.4%

51%
CHINA

SINGAPORE  1-6%
1.8%

pomestic §@ * 44 Foreign

Source: Khazanah analysis



STRATEGIC PERFORMANCE

SELECTED ACHIEVEMENTS AND MILESTONES

-

N

@ TENAGA
NASIONAL

* [ncreased dividend
policy to 30%-60%

* Delivered Manjung 5
coal-fired power plant
in September 2017

-

Source: Khazanah analysis

\
e 2

TV

* TM One launched
Iskandar Puteri Data
Centre at Nusajaya
Technology Park, Johor

* Completed 3,800 km of
submarine cable
system (SKR1M)

-

EMA LAYSI1A
=AIRPORTS

>

—
DIGITAL FREE TRADE ZONE

CAINIAO KB

 Operating agreement
extended by 35 years

« JV with Cainiao Smart
Logistics Network to
develop e-commerce
hub in KLIA Aeropolis

~

™

IHH Healthcare Berhad

* Divested 10.9% stake in
Apollo Hospitals

* Gleneagles Hong Kong
and Acibadem Altunizade
began operations

* Groundbreaking
ceremonies held for
Gleneagles Shanghai and

\ IMU Hospital

J
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STRATEGIC PERFORMANCE

SELECTED ACHIEVEMENTS AND MILESTONES

-~

-

o

axiata

» Edotco completed
USD700m private
placement from
Innovation Network
Corporation of Japan,
Khazanah and KWAP

~

Source: Khazanah analysis

-~

hd CIMB

Touch 6
nGo
o B4R &

CHINA GALAXY SECURITIES

Touch 'n Go partnered
with Alipay for mobile
wallet solutions

Strategic partnership in
stock broking business
with China Galaxy
Securities

~

-~

malay5133

airlines

 (Captain Izham Ismail
appointed as Group
CEO in October 2017

* Received new Airbus
A350-900 aircraft with
special Negaraku livery
with four more aircrafts
to be received

~

J

-~

[TH-S

Marina One and DUO
development projects in
Singapore completed,
worth a combined
SGDT1bn in gross
development value

11



H STRATEGIC PERFORMANCE

TIDE PROGRAMME — TRENDING, INNOVATION, DISRUPTION, ENTREPRENEURSHIP
/
T I D ~ Multi-year programme to create awareness and encourage adoption of
~ Innovation, Disruption, and Entrepreneurship in company cultures to drive
Trending growth and performance in our investee companies
Innovation
Disruption
Entrepreneurship
R TIDE #1 TIDE FORUM TIDE #2
% 9 August 2017 18 September 2017 4 October 2017 December 2017
-

Source: Khazanah analysis
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H STRATEGIC PERFORMANCE

PROGRESS IN SELECTED CATALYTIC INVESTMENTS (“ClIs”)

-

-

e

) LEISURE & TOURISM

)

New CEQ appointed

DESARU
COAST
MALAYSIA

First phase of Desaru Coast
to openin 2018

m™

THEMED ATTRACTIONS
RESORTS & HOTELS

~

Source: Khazanah analysis

/
@ WELLNESS

ReGen

Health

Inpatient rehabilitation hospital
to open in May 2018

~

/
AGRIFOOD
T é

Equity swap with agro-preneur
The <
““\g\%\\\

Wt

Accelerated growth and

strengthened governance practices

)

13



H STRATEGIC PERFORMANCE

RESPONSIBLE INVESTMENTS AND SUSTAINABILITY

Project Chronos seeks to measure the societal
impact of our investments in addition to their
financial and economic values

Project Pathway to S

Chr{mos JAN 2019 Top 25 Most Responsible

Asset Allocators 2017 by
The Bretton Woods —

Leaders List

{'§ FCLTGLOBAL

Member of Focusing Capital
on the Long Term (“FCLT")

Source: Khazanah analysis

Principles for
Responsible
Investment

[
PRI
Signatory of United Nations-
supported Principles for

Responsible Investment

AAAAAAAA

Signatory of Malaysian Code of
Institutional Investors Council

WRORLD
ECONOMIC
FORUM

Strategic partner for World

Economic Forum, Davos
14



H VALUE DISTRIBUTION

DELIVERING SOCIETAL RETURNS

Drive activation
Focus on forest & & inclusiveness

sustainability

o Rt 4“!'

hﬂ]ﬂ]llrﬂm. [ [J

TAMAN TUGU

PROJECT
Encourage
Incubate &  \EEErOrEamN BNGHT tivity
develop & urban
good practices stitching

Amanah Warisan Negara
("AWAN") established

Leave a positive
footprint

Masterplan for
Khazanah ILMU finalised

#BerbudiBersama
#DoGoodTogether

Inaugural on 4 September 2017

>30,000

people impacted

>300

initiatives

Received up

to 7100+

applications
to-date

KWSO

KHAZANAH NASIONAL
ENTREPRENEURSHIP
OUTREACH

Launched in

October 2017

Source: Khazanah analysis

=

Leaptd

AMIR

Second tranche of 7-year SRI
Sukuk of RM100m with a

RMS5m retail portion Iaunched)

(147 schools

rolled out to-
date

\_

Y4

J L

N\
8,000
teachers
impacted

students
impacted

J L

3
110,000

J
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ﬂ VALUE DISTRIBUTION

CORPORATE SOCIAL RESPONSIBLITY

YAYASAN
HASANAH

% A foundation of Khazanah Masiona

Others
1%

Education .
5 4 % PUMIICSE/.I.““S

Knowledge

15%

Khazanah and Hasanah CSR expenditure

Selected Yayasan Hasanah Partners

N/
misay N B Kz
KHAZANAH Yayasan !ntai’
ATATR s0ivsnrro, INSTITUTE
ses@HTERA  thinkarry 35— ..
Building Sustainable Communities REJUVENATING THE CITY TOGETHER

Every Child Needs A Family

. . Good
TROPICAL RAINFOREST
CONSERVATION gb,"m (ﬁShepherd

& RESEARCH CENTRE Services

RM233.5m

spent in 2017

RM1.2bn

spent since 2006

SmartParents &»W@d&m@g

Source: Khazanah analysis

Global Environment ‘;SAN
Centre PENERAJU
PENDIDIKAN
BUMIPUTERA
16



H VALUE DISTRIBUTION

HUMAN CAPITAL DEVELOPMENT & SOCIAL INCLUSION

CONTRIBUTION TO NATIONAL AGENDA

110 | h
VAVASAN scholarships awarded
KHAZANARL | in 2017, totaling 790 since 2006
4 N\ )
. . RM78m 4,220 graduates
SI_E‘M tin 2017 trained in 2017, totaling
.................... spent in
\_ AN 9,380 to-date
4 2
4 RM24m committed
ISKANDAR )
MALAYSIA o In 20"1
Affordable Capacity  Entrepreneurship Livlity
housing building development enhancement
\ y

KNOWLEDGE DEVELOPMENT
j e Z: /. ,/ S
KHAZANAH &, T
MEGATRENDS s (lilg 1
kHAZANAH FORUM 2017
NASIONAL
ﬁﬂ‘!r s A
v, I

CEREBRUMdj%i ~ ALGORITHM

Building True Value
in a Post-Truth World

POLICY & ADVISORY SUPPORT

(@“ , =& TERAJU gisiarch
et M PENERAJU BUMIPUTERA INSTITUTE

Transformasi
Nasional 2050

www.pemandu.gov.my

9 |k
umiputera
TalentCorp Ncme o, [t

MALAYSIA

Agenda

Source: Khazanah analysis 17



H 2018 OUTLOOK

4 )

Transformation 2.0
Raising performance and
value creation initiatives

including adoption of TIDE

\_

-

Sustainable and responsible
business landscape in
Malaysia

FOCUS

IN 2018

Institutional Integrity and
governance whilst supporting
national development

\_ J

Initiatives
/
\
Development of national
talent capacity
\- /

18



2017 IN REVIEW

b

f

et ||q X HCMB me B = '
i "lﬁi,brnsfa IHH Healthcare Berhad IHH Heslthcare Berhad gj ' dlg * IHH Healthcare Berhad Divested 1.0% n Partnere SELq = CiMB % o s
o Acibadem Altunizade Gleneagles Hong e o cquire Ground breakin: vested .07 : SEAIPOon NYSE  Divested 1.0% R Amir Hamzah appointed
agreel?'lPeT'lrtazxnlgended began operations  Kong began ™ stake in Sigfox for Gleneaglesg stake in CIMB for mﬁl!lil?:ywallet stakein CIMB _ Signed SPAwith as new CEO
] | operations Datuk Seri Shanghai ) Country View Resources
by 35 years - - solutions . -
| |’I S:saﬁalyla:nlzlpglrgt? | |’| B ciMB U % fmwﬁe for Iskandar Puteri land | Ifl
@'s?\ IHH Healthcare Berhad CEO IHH Healthcare Berhad DiVEStEd Euu% SlakE iI'I ﬂ % 6 Ctrin D d 6;”.‘2;2‘ k Di\fested 35% maray:__:mlaﬂ fﬁﬂﬁﬂ)’n‘fﬁ " Hglrgc:l:ll!durhud
@ QD Sty Divested 4.9% Intgrlgfigsgﬂ::?;im Allbaba Graup ) iRE2 m“’;;ﬁi Intematf:fnj stake in MAHB | htaptlain || ith ainizo Smart breaking
Investment stake in Apollo % Bcime stake in Apollo Galaxy Securities . Anl;lounctgdt tA;equf ) Consultants Ltd aﬁnanﬂ-lncsen;:ls Logistics Network (HK) for IMU
in edotco Hospitals Hospitals investment into | stake in Ctrip for development of Hospital
e Divested 0.3% Lazada Group CEQ
stake in CIMB
OMOENCOCO @ 0 (Lofs) () ‘
MAR APR

e-commerce and logistics
hub in KLIA Aeropolis f

AUG SEP
0@ 0O 9 (1)
Transformasi
Nasional
2050 (TN50)
13t

INVESTO/)(/ Naegareku, KNEO launched | TNSO Dialogue
i igi The Khazanah Report gara Kita i i
launched by Ekspresi Digital Free Senior leadership p Campaign by Second with YB Brig
Khazanah YAB PM Negaraku Trade Zone bench refreshed and 2016 & Second trancheof | - = Tan Sri Nor Finance Minister | Jen Khairy
Annual Review s launched by launched by strengthened The Hasanah Report SRI Sukukwith a retail]  \EIG Mohamed YB Datuk Seri Jamaluddin H“'Sﬂ““,,g},
== YAB PM YAB PM 2016 released portion launched Yakcop Johari Abdul Ghani rresreny Khazanah
WEF Annual - TR i .| EE Hari - retiedas Shenilh e o
Meeting 2017 Henete E DFETZ @ Hasanah Deputy ‘Hmm%l;'i? _ KERNIVA )l- announced Board and
c e‘V.?]%LAEA)IC — EZ *‘W=:£'59::::' Chairman EMTGEPRNELRSHIP i Deputy Managing
F%R Um NE&SAPRR.EASII(U Alibaba TIDE Open Day @ @ HAZANAH a Dl!lli'ﬁitl'lc':r:nts
Group th
~ TID=  ‘Amanah Warlsan Negara” s TR D% AZANA (ﬁ‘ 13" WIEF, PP
= e : womanos Kuching
established, Taman Tugy CEREBRUM
held under its purview v A
O External events L A, Why Trade Matters: Trade |ssues
TAMAN TUCU ALGORITHM i

in Non communlcable Dlseases

Buiiding Trus falee
FROJECT v ]
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APPENDIX



PORTFOLIO GAINS HAVE BEEN SEEDED INTO NEW TECHNOLOGY

H INVESTMENTS

uUsD1,520.8m - - ___

skyscanner

velocioud

Alibaba Group

Portfolio Gains to-date

Source: Khazanah, as at 31 Dec 2017. lllustrative, not drawn to scale
Note: Sea Ltd. was formally known as Garena Interactive Holdings Ltd.

USD1,1385m_ _ o ____
_Ctr.p m
HE 55
X
o ¥Y sigfo

FARFETCH

@PHUNNARE {{{{“"Ir

Fractal

< =

AINIAO RS bl.
sLenonN L

Infosys® Q Palantir AQTUIUS

- generalfusion

Selected I&T Investments
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Thank You

Visit our website at www.khazanah.com.my
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