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13th Khazanah Annual Review

Summary of 2016

Financial Performance

• Profit Before Tax (Unaudited) rose 32% to RM1.56 billion (2015: RM1.18 billion), Dividends Declared of 
RM650 million

• Net Worth Adjusted (“NWA”) decreased 6.4% to RM101.9 billion (2015: RM108.9 billion).

• Long-term value creation remains intact: NWA increased 3.1x or a CAGR of 9.3% p.a., for the period May 

2004 to 31 December 2016

• Realisable Asset Value (“RAV”) Cover (Assets/Liabilities) at 2.9x

Strategic Performance

• Continued strong focus on internationalisation, innovation & technology, and domestic catalytic investments 

to further diversify sources of growth

Value Distribution Initiatives

• More than RM900mn spent on CR over 10-year period of 2006-2016

• Rollout of  Trust Schools Programme to 21 schools, bringing total to 83 schools in 10 states

• Two new scholarship programmesunder Yayasan Khazanah. Since 2006, 649 scholarships awarded in 
total, including 114 in 2016
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2016 in Review: 

Overall steady progress in a volatile and uncertain year

Source: Khazanah compilation



4

2016 Financial Performance:

PBT higher at RM1.6bn with dividends declared of RM650m, while NWA closed at 

RM101.9bn (-6.4% from last year)

Note 1: Based on unaudited 2016 accounts

Note 2: RAV: Market value of all equities, securities and cash held. Where no market price is available, a conservative estimate of value is used.

Note 3: NWA: RAV less Total Liabilities and adjusted to measure value created

Note 4: Compounded Annual Growth Rate

Source: Khazanah analysis
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2016 Financial Performance:

Despite the volatility in most regional markets, our long-term value creation 

remains intact
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Source: Bloomberg; Khazanah analysis
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Portfolio Segmentation: 

We continue to focus on our strategic role to catalyse growth domestically while 

driving further internationalisation

Note 5: An estimate of attributable value according to the countries where investee companies have operations

Source: Khazanah analysis
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Investments and Divestments:

Total investments of RM6.9bn were made, with continued strong focus on 

innovation and technology; Total divestments gains of RM2.6bn

Note 6: Number of discrete new investments

Source: Khazanah analysis



Khazanah-linked Companies (“KLCs”) Performance:

KLC’s further expanded their international presence
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Note 7: Based on demerger reference price

Note 8: Since its Initial Public Offering

Source: Khazanah analysis
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Catalysing Growth & Value Creation:

Khazanah and investee companies continue to drive growth and value creation 

both domestically and abroad

Source: Khazanah analysis
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Value Distribution & National Agenda

Delivering societal returns remains a priority with more than RM900m spent by 

Khazanah and Yayasan Hasanah on CSR initiatives since 2006

SELECTED INITIATIVES



11

2017 Outlook in Summary

Source: Khazanah compilation

• A volatile, uncertain, complex and ambiguous global business 

and market environment is expected to continue in 2017

• Khazanah continues to drive:

• Long-term value creation

• Development of a high quality and resilient portfolio 

• Holistic value creation in financial, economic and societal 

terms

• Strengthening of institutional integrity and governance



© All Rights Reserv ed.

This material is conf idential and proprietary  to Khazanah Nasional Berhad. No part of  this material should be reproduced or published in any  f orm by  

any  means, nor should the material be disclosed to third parties without the consent of  Khazanah.

Terima Kasih



Gains from Alibaba have been seeded into new technology investments

Alibaba Gains Post-Alibaba I&T Investments

USD987.3m

USD910.6m

Source: Khazanah, as at 31 Dec 2016

Selected I&T investments
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