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MEDIA STATEMENT 
Kuala Lumpur, 13 July 2011 
  

Khazanah announces changes and further enhancement to its Senior 
Leadership Team 
 
Khazanah Nasional Berhad (“Khazanah”), the Government’s investment holding fund, is 
pleased to announce updates and further enhancement to its Senior Leadership Team 
(“SLT”), namely the departure of its Head of the Strategic Human Capital Management 
(“SHCM”) Division and the appointment of a new Executive Director of Investments. 
  
First and foremost, Khazanah would like to record its appreciation to Shahnaz Al-Sadat, 
who will be relinquishing her position as the Executive Director of SHCM, effective 1 
August 2011. She will be heading Khazanah’s education services company, LeapEd Services 
Sdn. Bhd., from 15 October 2011. Shahnaz has been an integral part of the revamping of 
Khazanah that started in May 2004, having joined the company in August 2004 as Director 
and Chief Financial Officer. She was then appointed Executive Director and Head of SHCM 
in January 2009. Prior to Khazanah, Shahnaz was with Malaysia Airlines System Berhad 
(“MAS”) as the General Manager, Internal Audit and a member of the MAS Management 
Committee. 
  
Khazanah Managing Director, Tan Sri Dato’ Azman Hj. Mokhtar said, “Shahnaz has been a 
key part of Khazanah over the last seven years, and was literally the first addition to my 
senior leadership team in August 2004. Whatever has been achieved since then could not 
have been achieved without the solid foundations provided by Shahnaz’s work in Finance 
and Human Capital development.” 
 
“While her loss will be felt by all of us, we are also very happy that she will be leaving us to 
pursue her passion for education, from within the extended family of the Khazanah group,” 
Tan Sri Azman added. Following Shahnaz’s reassignment, Khazanah’s Executive Director 
and Chief Operating Officer, Dato’ Mohammad Zainal Shaari, will additionally act as 
Executive Director of SHCM, effective 1 July 2011. 
  
Khazanah would also like to announce the appointment of Kenneth Shen as Executive 
Director of Investments effective 15 July 2011. Kenneth brings more than 25 years of 
experience in global investment banking and investment management. He will be one of 
eight Executive Directors of Investments at Khazanah. Kenneth was formerly with Qatar 
Investment Authority (“QIA”) where he served most recently as an Advisor to the CEO and 
a Member of the Board of Directors for Qatar Holding LLC. In addition, Kenneth oversaw 
QIA's direct investments in public and private companies as well as investments in private 
equity, special situations and venture capital funds. Prior to that, he served in Citigroup 
Global Markets Inc., Salomon Brothers Inc., Lehman Brothers Inc. and Kidd, Kamm & 
Company. 
  
Kenneth received a Bachelor of Arts degree (Magna Cum Laude) in East Asian Languages 
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and Civilisations (Japanese) and Economics from Harvard College and an MBA from the 
Harvard Business School. 
  
With these changes, Khazanah’s updated senior leadership team line-up is as follows: 
  

 Managing Director and Chief Executive Officer : Tan Sri Dato’ Azman Hj. Mokhtar 

 Executive Director and Chief Operating Officer : Dato’ Mohammad Zainal Shaari 

 Executive Director and Head of Investments : Ganen Sarvananthan 

 Executive Director of Investments : Ben Chan 

 Executive Director of Investments : Michael Jude Fernandes 

 Executive Director of Investments : Joseph Dominic Silva 

 Executive Director of Investments : Dato’ Noorazman Abd Aziz 

 Executive Director of Investments : Mohammed Rashdan Mohd Yusof 

 Executive Director of Investments : Hisham Hamdan 

 Executive Director of Investments : Kenneth Shen 

 Executive Director, Khazanah Research & Investment Strategy (“KRIS”) : Dr. 
Nungsari Ahmad Radhi 

 Executive Director, Special Projects, Managing Director’s Office (“MDO”) : Mohd 
Izani Ashari 

 Executive Director, MDO : Sheranjiv Sammanthan 

 Director and Chief Financial Officer : Mohd Izani Ghani 

 Director, Strategic Management Unit, MDO : Ahmad Farouk Mohammed 
  
End 
 
For further clarification, please contact Mohd Asuki Abas at +603 2034 0000, or via e-mail to 
asuki.abas@khazanah.com.my. 
 
About Khazanah Nasional Berhad 
Khazanah is the investment holding fund of the Government of Malaysia entrusted to hold 
and manage the commercial assets of the Government and to undertake strategic 
investments. Khazanah is involved in various sectors such as power, telecommunications, 
banking, automotive manufacture, airport management, infrastructure, property 
development, broadcasting, semiconductor, steel production, electronics, investment 
holding, technology and venture capital. Some of the key listed companies in Khazanah’s 
investment portfolio include Telekom Malaysia Berhad, Tenaga Nasional Berhad, CIMB 
Group, Proton Holdings Berhad, PLUS Expressway Berhad, Malaysia Airlines System 
Berhad, Malaysia Airport Berhad, UEM Land Holdings Berhad, Axiata Group Berhad and 
Time dotcom Berhad. 
  
For further information on Khazanah, please visit www.khazanah.com.my  

asuki.abas@khazanah.com.my
http://www.khazanah.com.my/

