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MEDIA STATEMENT 
Kuala Lumpur, 27 September 2010 
 
Khazanah forms joint venture with Camco International Limited 
 
Khazanah Nasional Berhad (“Khazanah”) through its wholly owned subsidiary Payar 
Investments Ltd. has signed a joint venture (“JV”) agreement with Camco International 
Limited (“Camco”) to set up a South-East Asian (“SEA”) emission reduction company that 
will focus on investments in emission-to-energy projects, carbon credit development and 
advisory services. 
 
Camco is a leading global developer of emission reduction and clean energy projects listed 
on the Alternative Investment Market (“AIM”) of the London Stock Exchange with a 20-
year track record in carbon project delivery with presence in the US, UK, Europe, China, 
Africa, Russia and SEA. Combining Camco’s expertise and operations together with 
Khazanah’s regional investment footprint, knowledge and relationships will enable 
Khazanah to develop institutional knowledge and establish a business platform that can 
quickly realise and implement Clean Development Mechanism (“CDM”) projects in Malaysia 
and throughout SEA. The JV hopes to contribute towards Malaysia’s conditional voluntary 
targets to reduce emission intensity of real Malaysian GDP by 2020. 
 
The new JV will have an initial capital of up to USD30 million (RM92.7 million) to invest in 
the emission-to-energy market in Southeast Asia, utilizing Khazanah’s regional footprint and 
presence with Camco’s know-how and its existing carbon development projects in SEA.  
 
As part of the transaction, Khazanah will invest £1.86 million (RM9.1 million) into Camco 
through the subscription of 5% (post issuance) ordinary shares at a price of 20 pence per 
share. Application has been made for the 5% ordinary shares to be admitted to trading on 
AIM. Additionally Khazanah will acquire 19.6% (pre issuance) shares in Camco from the 
secondary market, which will give Khazanah a final shareholding in Camco of 23.6%.  
 
Khazanah’s Managing Director, Tan Sri Dato’ Azman Hj Mokhtar said: “We are very 
pleased to form a JV with Camco, which will be at the forefront of shaping the emission 
reduction and carbon abatement sector in Malaysia as well as the region. The partnership will 
also serve as Khazanah’s vehicle to commercially develop the sustainable development 
sector as part of the New Economic Model and to address the critical need to increase 
awareness and advocacy of climate change issues in Malaysia. It is also envisaged to 
contribute significantly to the voluntary conditional commitment made in Copenhagen late 
last year to reduce as much as 40% carbon emission intensity by 2020.” 
 
Scott McGregor, Chief Executive of Camco, said: “Khazanah is the optimal long term 
investor for Camco in the SEA region. The JV will leverage Khazanah’s unrivalled local 
expertise, which will open a whole new vista for our operations in the region. We look 
forward to creating a market-leading business together, with the people, know-how and 
funding to deliver.” 
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For further information, please contact Mohd Asuki Abas at +603 2034 0000 or email 
asuki.abas@khazanah.com.my. 
 
 
About Khazanah Nasional Berhad  
 
Khazanah is the investment holding arm of the Government of Malaysia entrusted to hold 
and manage the commercial assets of the Government and to undertake strategic 
investments. Khazanah is involved in various sectors such as power, telecommunications, 
banking, automotive manufacture, airport management, infrastructure, property 
development, broadcasting, semiconductor, steel production, electronics, investment holding, 
technology and venture capital. Some of the key listed companies in Khazanah’s investment 
portfolio include Telekom Malaysia Berhad, Tenaga Nasional Berhad, CIMB Group, Proton 
Holdings Berhad, PLUS Expressway Berhad, Malaysia Airlines System Berhad, Malaysia 
Airport Berhad, UEM Land Holdings Berhad, Axiata Group Berhad and Time dotCom 
Berhad. 
 
 
About Camco 
 
Camco International Limited (Camco, AIM:CAO) is a global developer of emission 
reductions and clean energy projects with operations in the US, the UK, China, Africa, 
Russia and SEA. Camco has 20 years of track record in project development, technical 
delivery and policy development, working with local industry, multinational companies, 
governments and regulatory bodies. Camco's Clean Energy Project Development and 
Investment teams collaborate with industry, project developers, equipment providers and 
investor groups to create emissions-to-energy projects and maximise sustainable energy 
production across a range of industries; including agricultural methane, industrial energy 
efficiency, coal mine methane, municipal solid waste, biomass and landfill gas. 
 
 
 
 


