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2014: Overall steady progress over a challenging year 

Source: Khazanah compilation 
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2014 Financial Performance: 

Portfolio NWA rose to RM110.8bn as at 31 Dec 2014, 3.3 times the value since the 

Khazanah revamp started in 2004 

Note 1: Based on unaudited 2014 accounts 

Note 2: RAV: Market value of all equities, securities and cash held. Where no market price is available, a conservative estimate of value is used. 

Note 3: NWA: RAV less Total Liabilities and adjusted to measure value created 

Note 4: Compounded Annual Growth Rate 

 

Source: Khazanah analysis 
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2014 Financial Performance: 

This growth in NWA outperformed the FBM KLCI in 2014, driven mainly by the 

performance of our key investee companies, as well as upside from the Alibaba IPO 

Note 5: In RM terms 

Source: Bloomberg; Khazanah analysis 
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Portfolio Segmentation:  

Whilst still largely domestic focused, we continue to gradually expand our regional 

exposure 

Note 6: An estimate of attributable value according to the countries where investee companies have operations 

Source: Khazanah analysis 
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GLC Transformation: 

Both the G20 and the K-7 continue to show steady performance and strong 

fundamentals, as we gear up for “graduation” of the programme later this year 

Note 7: Based on demerger reference price 

Source: Bloomberg; companies’ financial reports; analyst consensus estimates for 2014; PCG analysis; Khazanah analysis 



Investments and Divestments: 

Khazanah rolled out RM7.2bn of investments in 2014, making significant progress 

both domestically and internationally 

7 
Note 8: Number of discrete new investments 

Source: Khazanah analysis 
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Returns to Stakeholders: 

Khazanah’s commitment to corporate responsibility and knowledge development is 

in line with its nation-building aspirations 

• YH established with a RM3bn endowment from Khazanah. The 

endowment is positioned to provide approximately RM150m annual 

funding to YH for various initiatives in Education, Community 

Development, Environment, Arts, Heritage & Culture and Knowledge 

• Khazanah Research Institute established for research and analysis 

on national level issues 

• RM468m spent on YH and CR initiatives since 2006 

• RM20m committed for 2014 flood relief and disaster preparedness 

efforts 

• Continuous support for government 

policy formation and deepening of 

national knowledge pool and linkages 

across global knowledge networks 

• Events include Annual Khazanah 

Megatrends Forum and Khazanah Global 

Lecture by Boris Johnson, and 

publications include "The State of 

Households" published by Khazanah 

Research Institute, The Khazanah Report 

2013, 2013 Corporate Responsibility 

Report and GLC Transformation 

Programme Progress Review 2014 

Source: Khazanah analysis 
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2015 outlook in summary 

Source: Khazanah compilation 


