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2013: A busy and eventful year 

2 Source: Khazanah compilation 
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2013 Financial Performance1:  

Steady growth in portfolio value with acceptable level of risk 

Note 1: Based on unaudited 2013 accounts 

Note 2: RAV: Market value of all equities, securities and cash held. Where no market price is available, a conservative estimate of value is used. 

Note 3: NWA: RAV less Total Liabilities and adjusted to measure value created 

Note 4: Compounded Annual Growth Rate 

 

Source: Khazanah analysis 
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2014 coincides with the 20th year of Khazanah’s incorporation and 10th year 

since start of Khazanah revamp – financial results over this period are 

encouraging 

Note 1: Based on unaudited 2013 accounts 

 

Source: Khazanah analysis 
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From May 2004, Khazanah’s NWA growth has been driven mainly by 

transformation in key investee companies 

Note 5: In RM terms 

 

Source: Bloomberg; Khazanah analysis 



6 

Portfolio Segmentation:  

Whilst still largely domestic focused, we continue to gradually expand our 

regional exposure 

Note 6: An estimate of attributable value according to the countries where investee companies have operations 

 

Source: Khazanah analysis 
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GLC Transformation: 

Both the G-20 and the K-7 continue to show steady performance and strong 

fundamentals, while staying the course towards graduation 

Source: Bloomberg; companies’ financial reports; analyst consensus estimates for 2013; PCG analysis; Khazanah analysis 
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New Economy Investments (“NEIs”):  

Khazanah has successfully delivered on milestones in Iskandar Malaysia 

projects and other NEIs, with much more work in the pipeline 

Source: Iskandar Regional Development Authority (“IRDA”); Khazanah analysis 
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Investments and Divestments: 

Khazanah has rolled out RM58bn of investments over the 

last 10 years, with several significant milestones 

Note 7: Initial Public Offering 

Source: Khazanah analysis 
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International Presence: Two new offices opened in 2013, with increased 

investee companies’ presence globally 

Source: Khazanah analysis 
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Returns to Stakeholders: 

Ongoing commitment to support social and environmental issues via various 

CR initiatives 

Source: Khazanah analysis 
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Knowledge Development: 

Khazanah is committed to being a learning organisation and ensuring 

institutionalisation of knowledge  

Source: Khazanah analysis 
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Outlook for 2014 

Source: Khazanah compilation 
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