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MEDIA STATEMENT 

Kuala Lumpur, 29 November 2018 

 

Khazanah to divest 16% of IHH to Mitsui for RM8.42 billion 
 
Khazanah Nasional Berhad (“Khazanah”) is pleased to announce that it has entered into an agreement 
with Mitsui & Co., Ltd. (“Mitsui”) of Japan, to divest 1,403,087,400 shares in IHH Healthcare Berhad 
(“IHH”) at RM6.00 per share for a total cash consideration of RM8.42 billion. 
  
The divestment will represent 16% of IHH shares and Khazanah’s shareholding in IHH will decrease 
to 26.05%. This is based on the enlarged share capital of IHH after the completion of the acquisition 
of 30% additional equity interest in Acibadem Saglik Yatirimlari Holding A.S by IHH (“Acibadem 
Acquisition”). IHH announced the Acibadem Acquisition earlier on 8 October 2018.   
 
The transaction is subject to relevant regulatory approvals and the completion of the Acibadem 
Acquisition. 
 
This transaction forms an important part of the restructuring of Khazanah’s portfolio, and the 
proceeds raised will be utilised for new investments and capital requirements. Khazanah will continue 
to be a significant shareholder with representation on the Board of IHH, and will provide stability to 
the shareholder base of IHH for the foreseeable future.  
 
Khazanah Managing Director, Datuk Shahril Ridza Ridzuan said: “The transaction clearly shows the 
confidence of Mitsui in the growth of the IHH platform. Khazanah remains committed to supporting 
the group and looks forward to the future success of IHH. The divestment is part of Khazanah’s 
strategy to grow the businesses that we are invested in and to find the appropriate times and value to 
create liquidity for our future capital and investment needs.” 
 
Khazanah anticipates the transaction to be completed by Q1 2019. 
 
END 
 
For further information on Khazanah, please visit www.khazanah.com.my or contact Mohd Raslan Md Sharif at +603 2034 
0000, or e-mail at raslan.sharif@khazanah.com.my  
 
About Khazanah Nasional Berhad  

Khazanah (www.khazanah.com.my) is the strategic investment fund of the Government of Malaysia 
entrusted to hold and manage the commercial assets of the Government and to undertake strategic 
investments. Khazanah is involved in various sectors such as power, telecommunications, banking, 
healthcare, airport management, infrastructure, leisure & tourism, property development, 
broadcasting, investment holding, and technology. Some of the key listed companies in Khazanah’s 
investment portfolio include Telekom Malaysia Bhd., Tenaga Nasional Bhd., CIMB Group, Axiata 
Group Bhd., IHH Healthcare Bhd., Malaysia Airports Holdings Bhd., and UEM Sunrise Bhd. 
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